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No. 224J NEW DELHI, TUESDAY, NOVEMBER 9,1993/KARTIKA 18, 1915 


TlfoTR HHfHH 

HRHfRP fHHT ? 1 W 1 7 4 (ft PH)/ 9 2 — 9 7 
9 RRTT, 1993 

fasR : fH%5ft H?RTT ’T frH Tfft'H WRITT % HT>I H HTH HTTR/TR5T srf*IRf 
TH H TiR HTTcftT SrRfiRlT H wWf HMT ERUpT HT STfSTSTTfR % %n 

smrf hr tthT ftrf«ET fafTTH ?ft hsttstc i 

TTTo Ho HrlTtHT/ 2 3 / 3 7 / S 5 — 8 s/ 1128 :—TRljR fTTT TT TTf®PR RTTHT 
HTTHpRl * 3 HHI H^T 1 1 3 -HTf ft <t (qT rr?T)/ 8 8—91 fTHTH 6 - 4 - 1989 , 14 - 
snfEtHt (qtlTH)/ 92-97 f?REP 1 5 - 6-1992 HK SO-Hlf (hIRt)/ 92-97 

f^TEP 2 5 - 11-1992 spt HR SRR HRft’ff PfRT HRT I I 1 HTH, 1993 H HR 
1993-94 % THE it HHlf-R HTlHtfR fTRHT T T SRfST 73 ffH % WS fT HR % 
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THE QAi^TTE OFiEMDIA : EXTRAORDINARY 

3*? f*r«jfsr fen ^tut | f% «Fmnff % afar fe* ^rr% «n% stn *{namr 
ftfeit n^nran <nm sfonr q-ar % smr3 if ?rnt mar inrol €f amrar % afe 
if iw mn -nfefe nmn snr ar fenr^am qrr sntnft:— 

( 1 ) n nrrmp fenr ar^nrar t ar *fr snrarpr srrir afanr^K aft anfra 
ft nqft tfef gKr nfsf^fe fSrf*T*rzr qft aftoarfo m smr afef 
11 

(2) 55Tt (l) if fafe? fafvmqffsfloEfo feft 5ff if 1% Yfr nfctfear 

RTf5T 3ftft snrr OTT 5TTO ^TT # TTfST *f>> fezam 

^ if grr fe?fr ar*R^t qn.narann aft amcfe srk wn 
mn «fraft aft arrft*r (mm fern arfi|ar) % nfe aft mmmr snrfft 
% fe frafftar afarsTar m % ana arfnran insr arm fer qttsrr 
fefe % «arraT if mar fen mt* 1 

( 3 ) ifTO nan if *rqft snfntrar nraR grcr qrrft fen am 
Tamar n^ff fer% arm ^rtr qnn qft nq> afar af afer i 
?nif T^Rfrr ft^TT «ffc %®n TCfSTT Sfrffe fe fW^RTHT, 
qferr am, «rf fmr, 5nm nrnr, n§ fent-i qft ffttnt arfnran % 
TTfet % ferpr Warm Tift ftSWfrC aTRfe ft W5 TlfftfaT 

qft fftfern qft nf°afro feft <r qn fen wr |T i 

( 4 ) arftf smrrafef qft an % fern qft ttirt qft srfen %mpfftar Tfftmfa 
wft nra-jFft <jq«F ftte qra ftm Rif^T, wk ffftfear *feT ^T%I 

ETnwsfw % mjarra nqft faff % nrsw ft nramr 
et# % fnrsa’T fe; 11 

( 5 ) nRffe fem §tr nsr % nrfijfn ifnff 

«T9rp«n % art ir nr4 ?5fn % f?rcT if $fer fwr 
t§t 1 1 

(e) ?ifet 1 nrn, 1993 % ^f<f sfK 1 - 3-93 q?t m sre 
f^^?rr n^nr<TT % w?f art feT '^arnr n nr^star ar^- 
nRfnafw?TTi 

?% artofer if 4ftr ferr arrarr |i 

«To nfo^o af^ffn n^rfn^r^, f^rai ®trr 
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MINISTRY OF COMMERCE 
PUBLIC NOTICE NO. 174(PN)|92—97 
New Delhi, the 9th November, 1993 

Subject : Revision of Composite Rates of Exchange to be adopted for the re¬ 
covery of Rupee deposits from Indian importers under Direct Pay¬ 
ment [Letter of Commitment Procedure in respect of imports financed 
dut of External Assistance. 

F. No. IPC|23|37|85—88(1128.—Attention is invited to die Ministry of Com¬ 
merce Public Notice Nos. 113-ITC(PN}|88—91 dated 6-4-1989, 14-ITC(PN)( 
92—97 dated 15-6-1992 and 80-ITQPN) (92—97 dated 25-11-1992 on the 
above subject Consequent upon the introduction of the modified Liberalised Ex¬ 
change Rates Management System in the Budget for 1993-94 effective from 1st 
[March, 1993, it has been decided that henceforth rupee deposits in respect of 
The cost of imports covered by Direct PaymentjLetter of Commitment Procedures 
of External Assistance to be recovered from importers will be calculated as 
follows : 

(i) The importers may adopt the B. C, selling rates of exchange notified 
by their bankers related (to the date of transactions involving pay¬ 
ments to suppliers out of External Assistance. 

(ii) A margin of 1 per, cent may be added to the B. C. selling rates of 
exchange referred to at (i) above and the rupee amount thus arrived 
at rounded off to the nearest one Rupee may be deposited to the 
account of Controller of Aid Accounts and Audit together with in¬ 
terest at prescribed percentages for the period intervening between 
the date of payment to foreign suppliers and the date of rupee depo¬ 
sit (both days inclusive). 

(iii) The importers should forward one copy of Treasury Challan together 
with the certificate issued by his authorised dealer in foreign exchange 
indicating the authorised dealer’s B. C. selling rate of exchange re¬ 
levant to the transaction date involving payment to suppliers out of 
External Assistance to the Controller of Aid Accounts & Audit, 
Depth of Economic Affairs, 5th Floor, ‘B’ Wing, Janpath Bhavan, 
New Delhi-1. 

(iv) All the importers should note the above change in the method of cal¬ 
culation of Rupee deposits carefully and ensure that the necessary 
Rupee deposits are made by them through their Banks in the above 
manner. 
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(v) The Authorised Dealers in Foreign Exchange are also being advised 
separately by RBI about the revised arrangement for their guidance. 

(vi) These orders take effect from 1st March, 1993 and the transactions 
relating to payments made to suppliers out of External Assistance on 
or after 1-3-1993 will be regulated accordingly. 

Thlis issues in public interest. 

DR. P. L. SANJEEV REDDY, Director General of Foreign Trade 
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